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FINANCIAL SUMMARY
0% B R

FINANCIAL HIGHLIGHTS FOR THE SIX MONTHS
ENDED 30 JUNE 2024:

For the six months ended 30 June 2024, revenue of the Group
amounted to RMB90.3 million, representing an increase of 4.2% as
compared with the six months ended 30 June 2023.

For the six months ended 30 June 2024, gross profit of the Group
amounted to RMB26.4 million and gross profit margin of the Group
was 29.3%, representing a decrease of 6.1% and a decrease of 3.2
percentage points as compared with the six months ended 30 June
2023, respectively.

For the six months ended 30 June 2024, the Group recorded net
loss amounted to RMB4.8 million, and net loss margin of the Group
was 5.3%, compared with net loss of RMB1.5 million and net loss
margin of 1.7% for the six months ended 30 June 2023.

For the six months ended 30 June 2024, loss attributable to
owners of the Company was RMB5.3 million, compared with profit
attributable to owners of the Company amounted to RMBO0.5 million
for the six months ended 30 June 2023.

For the six months ended 30 June 2024, basic and diluted loss per
share attributable to owners of the Company was RMB0.395 cents,
compared with basic and diluted earnings per share attributable
to owners of the Company amounted to RMB0.034 cents and
RMBO0.034 cents respectively for the six months ended 30 June
2023.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEBNME DN

BUSINESS REVIEW

The Group is a leading comprehensive hazardous waste
incineration turnkey solution provider in China focused on
the research, design, integration and commissioning of
solid waste treatment systems, particularly for hazardous
waste incineration. Leveraging its experience and expertise
in hazardous waste incineration, the Group has expanded
its offerings to other areas of solid waste treatment, such
as cement plant parallel kiln co-treatment and pyrolysis
treatment of solid waste. The Group conducts research and
development of technologies related to these new areas and
have successfully applied some of them to its new solid waste
treatment projects.

The Group is also engaged in the business of provision of
oilfield auxiliary services and oil sludge thermal desorption
treatment in Xinjiang Uygur Autonomous Region. With
years of local market development and project experience
accumulation, the oilfield auxiliary services business has
been growing steadily year by year, and the related revenue
recorded a substantial increase in the first half of 2024 as
compared to the corresponding period last year.

In the first half of 2024, the Group’s primary sources of
revenue were the design, integration and commissioning of
hazardous waste incineration treatment systems and oilfield
auxiliary services in the PRC. At the same time, the Group
also achieved positive progress in several new business areas
in 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENmME DN

Provision of Hazardous Waste Incineration Solutions

Before 2024, the Group had completed 43 hazardous waste
incineration projects with aggregate designed disposal
capacity of 1,043,500 tonnes per annum which were passed
to the Group’s customers in normal operation. In the first
half of 2024, the Group completed 4 more hazardous waste
incineration project with an aggregate designed disposal
capacity of approximately 91,500 tonnes per annum. As at
30 June 2024, the Group had 9 ongoing hazardous waste
incineration projects, covering 9 cities in the PRC with an
aggregate designed disposal capacity of approximately
218,500 tonnes per annum. The table below sets out the
summary of the completed hazardous waste incineration
projects in the first half of 2024 and the ongoing hazardous
waste incineration projects as at 30 June 2024:

Completed hazardous waste incineration projects in the first
half of 2024:

RUERRBUYRBEEERRTR

R20244F B - AEBD T RA3ERBKHRED
RERBHEBVEREFEE TEIFTAE
BErEF - 2R ETE B /1,043,500
ME4F o JA2024%F ¥4 N&EBEFEI =
RTMEMREREYREREEE © 25t
Bt R ERE N #/A91,5000 F - 2024
F6HA30R AEEFLAIERKBREYR
BEEEBEAMATT  BHPEOEHMT -
2R E B N4 B218,500MF /F o
KN R2024F FEFR T BB ED N E
EEEANLN2024F6A30HE AT IR
BEYREEEBENHE:

R2024F FHFRTIHNEREDMRERE
BE:

Designed Disposal/
Treatment Capacity

No. project (tonnes per annum)
RIERE/
BE#ED
w5 BE (/%)
1 North Bay hazardous waste incineration project LHERBENRERERE 16,500
2 Sichuan Zigong industry hazardous waste treatment project TUJI|IBEE T ERENEEBE 30,000
3 Xianju hazardous waste incineration project NWEERENREREREE 15,000
4 Guangdong Zhongshan hazardous waste incineration BRPILERENREERERE 30,000
project

Total @t 91,500

* Completed project is defined as which the system functionality = ERTIHEHEATRTHK RS EMETHE

evaluation is completed.

HE -
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MANAGEMENT DISCUSSION AND ANALYSIS

BERBNWR DN

Ongoing hazardous waste incineration projects as at 30 June

2024:

No. project

&%  HE

1 Hubei Wuhan hazardous waste incineration Project

2 Henan Puyang hazardous waste incineration project

3 Anging hazardous waste incineration project

4 Guangdong Huizhou hazardous waste incineration project
5 Hubei Xianning hazardous waste incineration project

6 Jiangsu Xuzhou hazardous waste incineration project

7 Hubei Yichang hazardous waste incineration project

8 Zhejiang Zhoushan hazardous waste incineration project
9 Jiangxi Jingdezhen hazardous waste incineration project

Total

M2024F6A30H MK T T WK EYR

BEEIEA :
Designed Disposal/
Treatment Capacity
(tonnes per annum)
RAERE/
RE#AN
(W /%)
MR EERENTIERERE 30,000
MEEGEERERERE 15,000
ZERRENRERERE 30,000
BREMNERENNEEREES 20,000
BRERERENREREES 21,000
IHGMNERENTIEEERE 20,000
HAEERRENRERERE 22,500
HIALBRENTEEERS 30,000
IAREESRENNERERE 30,000
@t 218,500
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENmME DN

Provision of Oilfield Auxiliary Services and Oil Sludge
Thermal Desorption Treatment

The oilfield auxiliary services primarily refer to the provision of
transportation, technical support, pipeline installation, oil well
cleaning management, instrument and meter maintenance
and appraisal services to the Karamay Oilfield and its
supporting industries in Xinjiang Uygur Autonomous Region,
etc. The Group’s revenue from the provision of oilfield auxiliary
services amounted to RMB53.5 million during the Reporting
Period (for the six months ended 30 June 2023: RMB32.2
million).

In addition, the Group constructed and operated an oil sludge
thermal desorption treatment project near the Karamay
Oilfield, which mainly focused on the harmless treatment and
resource utilization of oily sludge waste. The overall design
treatment capacity of the project was 200,000 tons per year.
In July 2023, the project officially obtained a hazardous
waste operation permit issued by the local authorities. At the
beginning of 2024, the project successfully won the bidding
and entered into an oily sludge treatment contract with a
related subsidiary of PetroChina (FBIfJ#) through public
tendering. The project was officially put into trial operation in
late March 2024. The Group’s revenue from the provision of
oil sludge thermal desorption treatment amounted to RMB5.9
million during the Reporting Period (for the six months ended
30 June 2023: Nil).

Cement Plant Parallel Kiln Co-Treatment

The Group built and operated a cement plant parallel kiln co-
treatment project (“Yunfu Project”) in Yunfu City, Guangdong
Province through signing cooperation agreements with
relevant partners. The project mainly focused on harmless
treatment of solid waste, with an overall designed disposal
capacity of 83,600 tons per year. The project obtained
the hazardous waste operation permit issued by the local
government agency in August 2022 and was officially put into
trial operation in September 2022.

RAUHEER R R b RBHER

HMEEERGEBIEEAE@MATESE
ZREAENTNIERKIAREEEER
fiEe Bl BELE  RIFIBRER -
BRBERECETERE - AEEHREH
RNEEHEREREMEENRAEBAR
#53.58 & 7T (B 2202356 F30H [F /<@
A AR#¥3228&T) °

B AR AIEERAAK T AEBEIRER
WiEE —RREAEMESZEES  BE=E
BHESHSEEMETES/ILERME
BICFI R - BERTEER N EB208ME
oo A N2023FE7AE R BB E K
AR BEBEENTERENCLEHTIE TR
2024 FHBBAHBRIZIKRINPIZN
FREFEABNEANBAREZE S H
EREEAR C BEM2024F3A TAEIE
AEEREE - NEEREHANIRE AR
BB EBEMEENRABARBSIEE
JC(E 220236 A30H IE/N@A : £) -

KEBEETITHEEE

AEEBERABAIETRBREEAER
FHARN REREAEZIMBER T EL —
R EDEEFTHRRAEEER(ERE
B BEHEXZHYHEBEZNETES
bR - BERTEE N AB36ENE
o ZIARA D R20224 8 ABUE & i BT #
BRENLREDKEEHTE B H2022
FOAERKBLERAEBEL -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEBNME DN

The Group, through its non-wholly-owned subsidiary,
Maoming Jingsheng Environmental Protection Technology
Limited (X&SBIRAREHRABRAF), is also constructing and
operating another cement plant parallel co-treatment project
in Maoming City, Guangdong Province with a total designed
disposal capacity of 88,900 tons per year. The project
officially obtained the hazardous waste operation permit
issued by the local government authorities in December 2023,
and was officially put into trial operation at the end of April
2024.

The above two cement plant parallel kiln co-treatment projects
generated revenue of RMB12.3 million (for the six months
ended 30 June 2023: RMB3.0 million) from waste disposal
during the Reporting Period.

Pyrolysis Solid Waste Treatment

The Group built and operated a project for harmless treatment
and resource utilization of domestic waste using pyrolysis
technology in Qingchuan County, Sichuan Province, with an
overall designed disposal capacity of 30,000 tons per year.
The Group has signed the latest concession agreement with
the local government in August 2023. The project commenced
trial operations in early April 2024 and is currently in the
phase of upgrading and enhancing its production capacity.

The Group is utilising its industrial land located in Heshan
City, Guangdong Province to construct and operate a
project that converts low-value waste plastics into fuel oil
using pyrolysis technology and processes solid waste into
alternative fuels. The project has an overall design capacity
was 220,000 tons per year. Construction of the project
officially began in February 2024, employing a phased
construction approach. The first production line is scheduled
to begin trial operation in the second half of 2024.

AEBNTBBEIEZEMBATERSBIR
REFERANEREEETERIL E
B —EXKEREEFITHREEEE -
EER R R B A S A8 89ENE F - AR
MR2023F 12 A IE = BV & Hb B AT #4178 4R 8
HEREEKEFRE  HAR2024F4 A
REERBREABEE -

FHREKEEEEFTHREE RS
HRNRHEEVREENMEENBRABARE
12388 T (E E2023F6A30H /<A :
ARBIOEET) °

EEEYNEERELEE

REBANNEAE)IGRELIESE —@EF
AESABEINETEENRESHER
RERIECFABIEE HEEBITEER
hEIEBW F - AEBEC R2023F8A H
ENBRNZERTOEICEHE EE
ER2024F 4RI EE - BAIMNE R E
RAERKE -

AEFBMNBESANNRERESILTH
TR ZRTEL —EAMNBESF
BT 55 15K (B BE 28 R B AR R R DA B % [ R
RESAKERMKHENER  BERAES
BENB22& WA o % IBHEE 202424
EFEXAITESR KEASHESKMNAR W
FETEIE—REEREN2024F T ¥ F I8
EREH -
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MANAGEMENT DISCUSSION AND ANALYSIS

BERBNWmR DN

FINANCIAL POSITION AND OPERATING
RESULTS

Revenue

Revenue increased by 4.2% from RMB86.7 million for the
six months ended 30 June 2023 to RMB90.3 million for the
six months ended 30 June 2024. Such increase was mainly
attributable to the increase in revenue from oilfield auxiliary
services, cement plant parallel kiln co-treatment solution
services, and the commencement of revenue generation from
oil sludge thermal desorption treatment services.

The Group generally derived the majority of its revenue from
provision of hazardous waste incineration solutions and oilfield
auxiliary services, and the remainder from provision of cement
plant parallel kiln co-treatment services, and other services
including technical upgrading, maintenance services and
pyrolysis solid waste treatment solutions.

Revenue from hazardous waste incineration solutions
decreased by 62.6% from RMB47.9 million for the six months
ended 30 June 2023 to RMB17.9 million for the six months
ended 30 June 2024. Such decrease was mainly attributable
to the gradual saturation of the market, the decrease in
demand, and fierce competition.

Revenue from oilfield auxiliary services increased by 66.1%
from RMB32.2 million for the six months ended 30 June 2023
to RMB53.5 million for the six months ended 30 June 2024.
Such increase was attributable to recovery of the oil market.

Revenue from other services decreased by 78.9% from
RMB3.7 million for the six months ended 30 June 2023 to
RMBO0.8 million for the six months ended 30 June 2024. Such
decrease was attributable to less technical upgrading and
maintenance services demand from customers for the six
months ended 30 June 2024.

BHERRREEXE

KA

I A B & =2023F6A308 (E @ AR A
R#86.76 & L& fN4.2% & & £2024%F 6
A30BIERNEAMARKEIVIEE T ° #%
BNESAMNEBEASREES KRR
BELITHRESBR SR RS R A R
me ARERRRINEEXBHRREERK
)\o

—RME ARERKREDRAKBIRH
f& B BE W) B8 G2 B2 B AR OR 75 = A0 A A E IR
o R R UL A PR B 3R KR [ 8 & F 1T 1
B2 B AR e Eo A AR S (B 5B I 7 AR - 4
ERB R EEEDNEANBRIERRT

EN

EREDREEEMIAIRNRARESR
2023F6A30RIE NEANARKA7TIEE
TR 62.6% EE £20245F6 8301 1 /<A
AOARBI7TOBEE L - ZRAPETEHRT
BB - B TR BB S RRLAT
)@( °

KRB HEEE RS A BE £20234F6
A30B IERNEAMAREI2.2H & T igm
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18 B o

KRB H MR AR A BEE20239F6A30H
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEBNME DN

Cost of Services

Cost of services increased by 9.1% from RMB58.6 million for
the six months ended 30 June 2023 to RMB63.9 million for the
six months ended 30 June 2024. Such increase was mainly
attributable to the increase in revenue from oilfield auxiliary
services.

Cost of services for the Group’s hazardous waste incineration
treatment business consists primarily of (i) cost of equipment
and materials; (ii) direct labour costs; (iii) sub-contracting
costs; and (iv) others.

The cost of services for the Group’s hazardous waste
incineration treatment business decreased by 73.0% from
RMB23.0 million for the six months ended 30 June 2023 to
RMB6.2 million for six months ended 30 June 2024. Such
decrease was mainly attributable to the decrease in revenue
from the relevant segment.

The Group’s cost of oilfield auxiliary services increased by
55.2% from RMB28.6 million for the six months ended 30 June
2023 to RMB44.4 million for the six months ended 30 June
2024. Such increase was mainly attributable to the increase in
revenue from the relevant segment.

Cost of services for other services decreased by 80.6% from
RMB3.1 million for the six months ended 30 June 2023 to
RMBO0.6 million for the six months ended 30 June 2024. Such
decrease was attributable to the decrease in revenue from
other services.

& 9%

BR 765 B 2 & 20236308 1FE <@ A
MARKES8.68H & LIEIN1%EEH £2024
F6A30RLEANEANAREE3IBET -
ZENETZEANHARERBEBTRAN
#an e

FEEERENREREEXZBORBGKA
TERFE ()VRERMERAE: (i) EEA
T AR s (i) 2 B R (iv) Bl e

AEEBREYREREEBHIREKAR
M EH E2023F6A30B IENEAMNARE
23.0B B TR L 73.0% E & £2024F6 830
AIEAEAMARG2HEE L - Z R E
ZHRZEBRAHRD -

7N %5 B 3R B 0 H E S IR A IR 35 Bk AN 1 B
F2023F6A30H L AEAMARK28.6H
BILIEN55.2% B £2024F6A30H 1ER
BAMARBIMIEET - ZENEEH
PRz EBR ARG -

5 A AR % 40 PR 5 AR A B 20234
6A308 L AAAMA RMBIAEE TR D
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Gross Profit and Gross Profit Margin

The Group’s gross profit decreased by 6.4% from RMB28.2
million for the six months ended 30 June 2023 to RMB26.4
million for the six months ended 30 June 2024, while the gross
profit margin decreased from 32.5% for the six months ended
30 June 2023 to 29.3% for the six months ended 30 June
2024.

The following table sets out the Group’s gross profit and
gross profit margin for each of the business segments for the
periods stated.

MANAGEMENT DISCUSSION AND ANALYSIS
EEENmME DN

Gross profit

EMREBEFE

AEEMHERKRE Z=2023F6A30H 1E <
TAMARKIB2EEILFL6.4% ZH =
2024F6A30H L ANEAANARK26.488
JTC MEFRFEEZE2023FE6 308 1E/~1@
A H32.5% 8 2 EH E2024%6 A300 1k~
18 B #929.3% -

TREJNFABRAEEZEL DA
EMBEERME -

Gross profit margin

Ei IRz

2024H1 2023H1 2024H1 2023H1
2024 3 F 202345 2024 ¥ F 2023 L¥F

RMB million RMB million

ARBEER AREEET
Hazardous waste incineration solutions CRENRERERALIR 1.7 24.8 65.2% 51.8%
Oilfield auxiliary services R R RS 9.0 3.6 16.9% 1.1%

Cement plant parallel kiln co-treatment KERBETTHARERR

solution services HERB 3.6 (0.8) 29.7% -27.3%
Oil sludge thermal desorption treatment BERHNEE 1.9 0 32.6% N/A T & B
Other services Eto R 5 0.2 0.6 19.4% 16.2%
Total A&t 26.4 28.2 29.3% 32.5%

The gross profit of hazardous waste incineration solutions
decreased by 52.9% from RMB24.8 million for the six months
ended 30 June 2023 to RMB11.7 million for the six months
ended 30 June 2024. Such decrease was mainly attributable
to the decrease in revenue. The gross profit margin of
hazardous waste incineration solutions increased from 51.8%
for the six months ended 30 June 2023 to 65.2% for the six
months ended 30 June 2024 primarily due to higher gross
profit from those projects settled by the Group during the
Reporting Period.

TREDRERERIASENENBESR
2023F6A30A L NEAAMA R 2485 &
TR 52.9% E & £ 202456 A308 1E /<A
AOARBNUT7TEBEIL - ZRLPEERAR
WARD - EREDRERESERITRN
E F R B H £2023F6H30H 1F <18 B K
51.8% 1 N =& = 202446 308 1- /<@ A
7965.2% * bt Jh 55 A R 2N & B 72 1) 45 23
HEMBEEEIRS -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEBNME DN

The gross profit of oilfield auxiliary services increased by
152.2% from RMB3.6 million for the six months ended 30 June
2023 to RMB9.0 million for the six months ended 30 June
2024. Such increase was mainly attributable to the increase in
revenue. The gross profit margin of oilfield auxiliary services
increased from 11.1% for the six months ended 30 June 2023
to 16.9% for the six months ended 30 June 2024 primarily due
to the strengthened cost control measures implemented for this
business segment during the Report Period.

The gross profit of other services decreased by 66.7% from
RMBO0.6 million for the six months ended 30 June 2023 to
RMBO0.2 million for the six months ended 30 June 2024. Such
decrease was mainly attributable to the decrease in revenue.
The gross profit margin of other services increased from
16.2% for the six months ended 30 June 2023 to 19.4% for the
six months ended 30 June 2024, maintaining relative stability.

Other Income, Gains and Losses

For the six months ended 30 June 2024, the Group
recognized other income amounted to RMB1.4 million, a
decrease from the net other income of RMB1.6 million for
the six months ended 30 June 2023. Such decrease was
attributable to the decrease in revenue from Government
grants.

Administrative Expenses

The Group’s administrative expenses increased by 6.8% from
RMB25.4 million for the six months ended 30 June 2023 to
RMB27.1 million for the six months ended 30 June 2024, which
was relatively steady.

Research and Development Costs

Research and development costs mainly include staff
costs, material and other related costs in connection with
the research and development of solid waste treatment
applications.

The Group’s research and development costs increased by
13.5% from RMB2.9 million for the six months ended 30 June
2023 to RMB3.3 million for the six months ended 30 June
2024 due to the fact that the Group has incurred more R&D
costs of pyrolysis solid waste treatment this year.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENmME DN

Impairment Losses Reversed on Trade Receivables, Other
Receivables and Contract Assets

The Group’s impairment losses reversed based on trade
receivables, other receivables and contract assets decreased
from RMB1.6 million reversal for the six months ended 30 June
2023 to RMB1.1 million reversal for the six months ended 30
June 2024, primarily attributable to the decrease in accounts
receivable balance.

Finance Costs
The Group’s finance costs was relatively steady.
Income Tax Expense

Income tax expense consists of current tax and deferred tax for
PRC enterprise income tax. The Company primarily operated
through its PRC subsidiaries which generally paid the PRC
enterprise income tax at a statutory rate of 25% on its estimated
assessable profits for the six months ended 30 June 2024 (for
the six months ended 30 June 2023: 25%).

Additionally, according to the relevant tax rules and regulations
and preferential tax policies in the PRC, the Group’s subsidiaries,
Guangzhou Weigang Environmental Protection Technology
Limited and Karamay Shuangxin Co., Ltd., were entitled to a
preferential PRC income tax rate of 15%. Xinjiang Tiansheng
Xinhong Environmental Protection Technology Co., Ltd. was
entitled to a 50% reduction of enterprise income tax rate of 25%
during the Reporting Period.

Loss for the Period

For the six months ended 30 June 2024, the Group recorded
net loss amounted to RMB4.8 million, and the net loss margin
of the Group was 5.3%, compared with the net loss amounted
to RMB1.5 million and the net loss margin of 1.7% for the six
months ended 30 June 20283. Such increase in loss was mainly
due to the substantial reduction in gross profit from hazardous
waste incineration solutions services.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEBNME DN

Trade and Note Receivables

The decrease in trade and note receivables from RMB223.1
million as at 31 December 2023 to RMB190.9 million as at
30 June 2024, was primarily due to the Group continued to
increase its efforts to collect trade and not receivables in first
half of year.

The average trade receivables turnover days didn’t have
significant change.

Trade and Note Payables

The decrease in trade and note payables from RMB176.5
million as at 31 December 2023 to RMB115.2 million as at 30
June 2024 was primarily due to the fewer number of ongoing
projects.

The average trade payables turnover days didn’t have
significant change.

Contract Assets

The decrease in contract assets from RMB167.8 million as at
31 December 2023 to RMB137.1 million as at 30 June 2024
was primarily due to the fewer number of ongoing projects.

Contract Liabilities

The increase in contract liabilities from RMB5.6 million as at
31 December 2023 to RMB8.8 million as at 30 June 2024
was primarily due to a contract liability related to a project in
Jiangsu Xuzhou, which amounted to RMB2.1 million.

Borrowings
As at 30 June 2024, the Group had borrowings of RMB46.7

million provided by several financial institutions in China (as at
31 December 2023: RMB32.9 million).
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENmME DN

Capital Expenditure

For the six months ended 30 June 2024, the Group’s material
capital expenditure amounted to approximately RMB17.7
million (for the six months ended 30 June 2023: RMB1.6
million), mainly used for purchase of property, plant and
equipment.

Capital Commitment

As at 30 June 2024, the Group had capital commitment
amounted to RMB1.8 million (as at 31 December 2023:
RMB2.1 million) which consisted mainly of payments to be
made for several operation projects under construction.

Pledge of Assets

As at 30 June 2024, the book value of the land use rights
pledged for the Group’s bank loans amounted to RMB12.7
million (31 December 2023: nil).

As at 31 December 2023, the Group had pledged deposits of
RMB2.0 million, primarily as (1) deposit for bank acceptance
which the Group issued to its suppliers; and (2) deposit for
bank guarantees issued to fulfill performance obligations to
certain customers (30 June 2024: nil).

Contingent Liabilities

As at 30 June 2024, the Group had no material contingent
liabilities.

Gearing Ratio

As at 30 June 2024, the current assets of the Group
were approximately RMB455.6 million, total assets were
approximately RMB768.6 million, current liabilities were
approximately RMB234.6 million and total liabilities were
approximately RMB245.6 million. The gearing ratio (total
liabilities/total assets) of the Group was approximately 32.0%
(as at 31 December 2023: 37.4%).

Significant investments held, material acquisitions and
disposals

Except for the discloseable transaction in relation to the
disposal of a subsidiary to a non-wholly owned subsidiary
as detailed in the Company’s announcement dated 28 June
2024, the Group had no significant investments held, material
acquisitions and disposals of subsidiaries or associated
companies, or investment projects for sale for the six months
ended 30 June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

BERBNWR DN

PROSPECTS

In recent years, the PRC government has over time introduced
a series of policies that have far-reaching impact on the
development of the environmental protection industry,
and promoted the sustained and rapid development of
environmental protection. The realisation of “Beautiful China
Initiative” and “Ecological Civilization” has been written
into the PRC Constitution, highlighting the importance of
ecological civilization construction in the overall layout of
the country, and the construction of ecological civilization
has risen to the level of national will. The report of the
20th National Congress of the Communist Party of China
further listed ecological environment as a separate chapter,
specifically expounding “Pursuing Green Development and
Promoting Harmony between Humanity and Nature”. It means
that ecological environment protection has become an
important part to guarantee for the sustainable development
of the whole society in our country, and a key part of its policy.

As China’s economy continues to advance and urbanization
rates rise, alongside improvements in living standards, the
establishment of facilities for the harmless treatment and
resource utilization of solid waste has become indispensable
component of urban development infrastructure. The national
government has issued a number of policies to support and
guide the development of the solid waste treatment industry,
such as the “Notice on Carrying out Demonstrations of
Comprehensive Utilization of Bulk Solid Waste”, “Work Plan for
the Construction of “Waste-Free City” during the “14th Five-
Year Plan” Period”, “Environmental Infrastructure Construction
Standard Improvement Action (2023-2025)” and so on. With
a strong support from national policies, the demand for solid
waste treatment will continue to grow. The Group will seize
these development opportunities by virtue of its own strength
and a leading solid waste treatment solutions provider in
China.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENmME DN

So far, against the backdrop of the global economic
recession, intensifying geopolitical conflicts have also painted
a grimmer outlook of global economy with uncertainties. As
China reopens after the pandemic, pent-up domestic savings
and pent-up demand will propel the Chinese economy back
to strong growth, fueling the global economic recovery. A
series of the latest announced economic data and economic
forecasts also show a strong resilience of the Chinese
economy after the pandemic.

The Group will continue to capture the opportunities brought
by the policies for the development of the environmental
protection industry, and actively seize more business
opportunities from solid waste treatment by commercialising
its advanced solid waste treatment technologies to market
with the resources from strategic shareholders, the capital
market network, and its strong R&D capabilities. The Group
will continue to focus on the technology innovation, actively
use the major technological breakthroughs and R&D project
experience in the past few years, and take advantage of the
domestic economic recovery after the pandemic, to further
expand the Group’s business scope, maintain the Group’s
leading position in the market, maximize shareholder returns.
Looking forward, the Group will carry out the following tasks
based on its existing advantages:

Continue to strengthening the market position and
expand the market share on hazardous waste incineration

The Group will focus on: (1) further improving techniques
on hazardous waste incineration treatments; (2) continuing
to cultivate customer relationships as well as to explore
new customers in both China and oversea markets; (3)
facilitating more frequent communications and providing
more comprehensive value-added services with industry
participants; and (4) further investment on other area of
hazardous waste treatment, including applying the facilities
of oil sludge thermal desorption technology, upgrading
cement production facilities to implement hazardous waste
cooperative disposal system and etc.

Grasp more business opportunities on solid waste
treatment through industrialization of pyrolysis
technology

The Group will explore the market demand by developing and
commercializing solutions for a number of new solid waste
treatment applications such as with respect to waste plastics
and waste paper residues.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEBNME DN

Further enhance our competitiveness and risk
management with the adoption of more project models

The Group will continue to seek opportunities to participate
in solid waste treatment projects by exploring different
project models, such as the first operation and maintenance
services project, an oil sludge treatment facility designed
and commissioned in Karamay. In future, the Group may also
consider investing in and/or operating its own solid waste
treatment projects as primary or joint project owner in other
new area of solid waste treatment industry.

Utilize capital market platform to realize enterprise value
appreciation

While developing business and expanding the markets, the
Group will leverage its strong capital strength to enter the
fields of solid waste treatment through various approaches,
such as technology cooperation, investment, mergers and
acquisitions, so as to build an integrated environmental
industry group.
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OTHER INFORMATION
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INTERESTS AND SHORT POSITIONS OF

DIRECTORS AND CHIEF EXECUTIVES IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short positions of the
Directors and chief executives of the Company in the Shares,
underlying shares or debentures of the Company and any of its
associated corporations (within the meaning of Part XV of the
SFO), which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including those taken or deemed as their interests and short
position in accordance with such provisions of the SFO), or which
were required, pursuant to section 352 of the SFO, to be entered in
the register kept by the Company referred to therein, or which were
required, pursuant to the Model Code, to be notified to the Company
and the Stock Exchange were as follows:

Long Position in Shares and Underlying Shares

ESRBETBRAEBREQRAREAH
ZERG - HEROREEIEPHES
KRR

R2024F6A30H  EERARARSITHAE
RAAB R EFMEEEZB(EER(ESHFRBAE
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MrRmEZIEARE  ABRBGEESTANANS
ARRREBRMmERRABIT

Name of Director

EEns

Mr. CAl Zhuhua
BIRELL

Mr. ZHANG Weiyang
SRAED L

Mr. DONG Honghui
BABEAE

Mr. GU Chunbin
BEWELE

Nature of interest

EHEMEE

Interest in controlled corporation

REE LB R E R

Interest of spouse

B#ES

Interest in controlled corporation
REEZEDHE S

Beneficial owner
EnlEBA

Beneficial owner

EGBEAA

Beneficial owner

it
Bl
£
af
>

REROREBROFHEFR
Approximately
percentage of
Number of Number of the Company’s
ordinary underlying  issued share
Note Shares held Shares held capital
PN
FrsgEk FrEHE ESRITREM
liog=3 R ROHE BHABSH
531,118,000 — 39.83%
1 = 3,933,338 0.29%
2 324,971,000 = 24.37%
46,710,000 = 3.50%
= 3,933,338 0.29%
— 1,288,818 0.10%
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Notes:

1. Mr. CAl Zhuhua is the spouse of Ms. HUANG Ying. By virtue of the
SFO, Mr. CAl Zhuhua is deemed to be interested in all the Shares in
which Ms. HUANG Ying is interested.

2. Mr. ZHANG Weiyang has resigned as an executive Director of the
Company on 1 February 2024.

Save as disclosed above, so far as the Directors are aware, as at
30 June 2024, none of the Directors or chief executives and their
respective associates had any interest or short positions in the
shares, underlying shares and debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO)
(i) which will be required, pursuant to Section 352 of the SFO, to be
recorded in the register kept by the Company, or (ii) which will be
required to be notified to the Company and the Hong Kong Stock
Exchange pursuant to the Model Code.
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS

So far as the Directors are aware, as at 30 June 2024, the following
persons (other than the Directors and chief executives) had interest
or short positions in the shares of the Company which would be
required to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO or which will be required,
pursuant to Section 336 of the SFO, to be recorded in the register

kept by the Company:

Long Position in Shares and Underlying Shares

Name of shareholder

BRREH

WeiGang Technology Limited

BAEMBBRAT

Weigang Green Technology

Limited
HEZERMEBRAA

Mr. CAl Zhuhua
BREL A

Ms. HUANG Ying

BBzt

DHW Holdings Limited

Mr. ZHANG Weiyang

RAEM K&

Ms. ZHOU Wenying
BAXEZ L

Nature of interest

EEMEE

Beneficial owner
ERBEBA

Interest in controlled corporation
REZLEDHER

Interest in controlled corporation
REEXERHES

Interest of spouse

B s

Interest of spouse
fic {8 1 &

Beneficial owner

Interest in controlled corporation
REZEXEPNES

Beneficial owner
ERmBEAA

Interest of spouse

BB

Notes
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531,118,000 —
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371,681,000 —
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Notes:

1. WeiGang Technology Limited is wholly owned by Weigang Green
Technology Limited which is in turn wholly owned by Mr. CAl Zhuhua.
Mr. CAl Zhuhua and Weigang Green Technology Limited are deemed
to be interested in all the Shares held by WeiGang Technology Limited
under the SFO.

2. Mr. CAl Zhuhua is the spouse of Ms. HUANG Ying. By virtue of the
SFO, Mr. CAl Zhuhua is deemed to be interested in all the Shares in
which Ms. HUANG Ying is interested.

3. Ms. HUANG Ying is the spouse of Mr. CAl Zhuhua. By virtue of the
SFO, Ms. HUANG Ying is deemed to interested in all the Shares in the
Shares in which Mr. CAl Zhuhua is interested.

4. DHW Holdings Limited is wholly owned by Mr. ZHANG Weiyang. Mr.
ZHANG Weiyang is deemed to be interested in all the Shares held by
DHW Holdings Limited under the SFO.

5. Ms. ZHOU Wenying is the spouse of Mr. ZHANG Weiyang. By virtue
of the SFO, Ms. ZHOU Wenying is deemed to be interested in all the
Shares in which Mr. ZHANG Weiyang is interested.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, no rights to
acquire benefits by means of the acquisition of shares in or
debentures of the Company were granted to any Directors or their
respective spouse or children under 18 years of age, or were any
such rights exercised by them; or was the Company and any of its
subsidiaries a party to any arrangement to enable the Directors or
their respective spouse or children under 18 years of age, to acquire
such rights in any other body corporate for the six months ended 30
June 2024.

PRE-IPO SHARE OPTION SCHEME

In order to incentivize the Directors, senior management, connected
persons and other grantees for their contribution to the Group and
to attract and retain suitable personnel to the Group, the Company
adopted the Pre-IPO Share Option Scheme on 10 December 2018.
Subject to the terms of the Pre-IPO Share Option Scheme, the
Pre-IPO Share Option Scheme shall be valid and effective for the
period commencing on the 10 December 2018 (the “Adoption Date”)
and ending on the tenth anniversary of the Adoption Date. The term
of this scheme are not subject to the provisions of Chapter 17 of
the Listing Rules as this scheme will not involve the grant by the
Company of options over new shares of the listed issuer, to, or for
the benefit of, specified participants of such schemes subsequent to
the Listing.

Bat -

1, HENMBRERARBEEZENRERATR
ARA MESZEMRAERARMBERELE
2EHA  REGEARBEGRD)  SERELLE
MEESEMBERAABRESREER KA
RABFENAAERD P ERER -

2. BRELEREURTTOHER - REC(EFLH
BEA) BREELAWEANERZ I HBE
HHARERDTPEAES -

3. BRZIRERELALENERR - REBE(EFLEH
EHO) BEERZIRE AN BERELERARE
BHRARERD TP EAES -

4. RABZEBEERARBREMEELEREES -

BCEFRBEER) - REMEERRBRAMA
BERAERABDFANMAERO D ERER -

5. AXRZERREDEENRSE - REEFR
HEGHD) AXRZEIHRERNREMEEE
ERENAAEROPHEERER -

ESREROUEEZNEF

BRAFHBEESHERN  BERATANESHHE
LEEAMEBRISHEU TN TEAEHEREER
NAIBHOREREEMREFNNSHOES  BETE
TETMEBER AR R ETMAHERF]
MBIV ERNZH  BEEETAFEESANRE
HA18ER A N T A R 220246 A30H 1E /<@
ABERIMEMEABENEBER -

BRALRABENBRETS

AREHEE SRTEE BEALRHEMAR
AHAEBEELHER T ARE@RS| LEE
AEHOAA  ARBER2018F12A10HR M E
RAFBEREBRETS - IRV E XA
EREREENER BAHRBEEBKRE
sHElB2018F 12 A10R (M AR EHRMNA
HETAEFIHPNERIRER - BRHTET AR
FRADNBR EMBAERMDENETLE AL
ABHFZBREATRE EMBETAFTBROEE &
It Bl IE R AR EMRAD F17E 2GS
BIR o
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The exercise price per Share in respect of any particular option
granted under the Pre-IPO Share Option Scheme shall be HK$0.23,
subject to adjustment mentioned in the Pre-IPO Share Option
Scheme. Eligible Participant as defined under the Pre-IPO Share
Option Scheme means any employee (whether full time or part time,
including any executive director but excluding any non-executive
director and independent non-executive director) of our Company,
or any of our subsidiaries. Any other share option schemes of our
Group must not, in aggregate, exceed 3.5% of the issued share
capital of our Company as at the Listing Date, being 46,666,725
Shares (the “Scheme Mandate Limit”).

An offer of the options shall be deemed to have been accepted
and the option to which the offer relates shall be deemed to have
been granted and to have taken effect with retrospective effect
from the date of the offer (the “Offer Date”) once the duplicate letter
comprising acceptance of the offer, duly signed by the grantee
together with a remittance/payment in favour of our Company of
HK$1.00 by way of consideration for grant thereof, is received by
our Company within the acceptance period.

Subject to the following vesting dates and conditions, any
options granted under the Pre-IPO Share Option Scheme may be
exercisable at any time during such period as notified by our Board
to each grantee in the offer letter, provided that the expiry date of
such period shall not exceed ten (10) years from the Offer Date (the
“Option Period”):

Batch no. Vesting date
#tR FEAH BIRENEBREES
1. The second 30% of the total number of
anniversary of the options granted
Listing Date
FHEME_EBF ROBREALZN30%
2. The third anniversary 30% of the total number of
of the Listing Date options granted
FHEME=EBF ®RIOBREALZDN30%
3 The fourth 40% of the total number of

anniversary of the options granted
Listing Date
FHRBAENERE HRUEBRERLEMNI0%

R IR B IR 3 AT B AR R EIR A (A
EBBRENERITERESR023BIT(ARER
RAREENEREASMEEHFEERAE) -5
RAMBEEMBERBEFEFRAENSERD A
EEARBLERMMBRAROEMEES(THA
ERHEFE  BREANTES  ETEEBEM
ERTEERBYUERTES) - AKEEME
EREFHARTBEBARRARLELTAHE
BATIRAB3.5% (B146,666,725% ik 7 - [t & #%
REREE]D -

EARBANEMAHEREEARAEAREED
BEHORMHEER  ERER XN TFAAFME
RERBREHEMNI.00BTE  BREZORK
WRECEER MEZENFHNERESR
WRECERHIEER  BENRBTEHA
HDEEERHRN -

XERATEBABRGEMS  REERAAREES
ABREAIRENENERBEIREZS &
EHNHGEPNEEARANRAEAEAEBT
& HEEHEMENERERTSEEEENAY
et TO)F(HBREHRAD

Percentage of options vested Vesting conditions (applicable to all batches)
EEGRGCERRAE#RR)

(a) Revenue and profit of our Company for the

financial year ended immediately preceding
the relevant vesting date designated for the
batch (the “Relevant Financial Year”) shall
not be less than the targets to be specified
by our Board;
RARIRBEREZBREECHBARER
HpEOMBRFE(TERMBRFEEDOKA
EMBENSERESSIANEST:

(b)  The grantee shall have, during the Relevant

Financial Year, complied with all codes of
conduct, rules and regulations applicable to
the grantee as may be issued by our Group;
and
ARAREBYBREFEHRAACETASEH
REBMHHERRZEARANAETAER
AR AR &

(c) The grantee shall have fulfilled all targets

for the Relevant Financial Year applicable
to the grantee to be specified by our Group
whether financial, operational, technological
or otherwise.

ARARBBAHBRFERE ERAEERH
WBERARZARANMAEER(THRENH
X% R EMAR) -
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Details of the Options granted under the Pre-IPO Share Option REEBXA AHRENBRETERUNWBRERS
Scheme s

As at 30 June 2024, the total number of outstanding share options MR2024F6H30H - MAITHEHERELE A
was 27,000,036, representing approximately 2.03% of the issued 27,000,036/ * HHE R AAREBITRALD
share capital of the Company. 2.03% °

The details below set out the movement of the Share options KRB E2024F6A30RLEANEA - REBHXAH
granted under Pre-IPO Share Option Scheme during the six months HEAMEREFEARENBREZZEHHII
ended 30 June 2024: S

During the Reporting Period

REEH
Balance as at Balance as at Exercise price
Grantee 01/01/2024 Exercised Cancelled Lapsed 30/06/2024 per share  Option period
20245 2024 F
BARA 1R1BM &8 2k 2 BAM 6A30BMEH SBROTEER BRESR
(HK3)
(Er)
Directors
=)
DONG Honghui 3,933,338 — — — 3,933,338 0.23 03/01/2021-
BAE 29/04/2027
GU Chunbin 1,333,335 — — — 1,333,335 0.23 03/01/2021-
ZZW 29/04/2027
Employees
(-]
HUANG Ying 3,933,338 — — — 3,933,338 0.23 03/01/2021-
(wife of Mr. CAl Zhuhua) 29/04/2027
BR(BRELENET)
15 other employees 23,026,697 — — 5,226,672 17,800,025 0.23 03/01/2021-
15%EMET 29/04/2027
Total 32,226,708 — — - 27,000,036
‘it
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EMPLOYEES, REMUNERATION AND PENSION
SCHEME

As at 30 June 2024, the Group employed 350 employees (as at
31 December 2023: 368 employees), among which more than
250 were personnel conducting R&D, project management and
execution for our business.

The Group’s remuneration policy has been taken into consideration
the relevant Director or member of senior management’s duties,
responsibilities, experiences, skills, time commitment, performance
of the Group and are made with reference to those paid by
comparable companies. Its employees are remunerated with
monthly salaries and discretionary bonuses based on individual
performance, market performance, the Group’s profit as a whole
and comparable market levels. Apart from salary payment, other
staff benefits include allowances, benefits in kind, performance-
related bonuses, share based payments, pensions, and other social
insurance benefits.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company’s corporate
governance is to promote effective internal control measures,
uphold a high standard of ethics, transparency, responsibility and
integrity in all aspects of business, to ensure that its business and
operations are conducted in accordance with applicable laws and
regulations and to enhance the transparency and accountability of
the Board to all shareholders.

The Company has adopted the CG Code as set out in Part 2 of
Appendix C1 to the Listing Rules. In the opinion of the Directors,
the Company has fully complied with the code provisions during the
Reporting Period. The Company will continue to review the current
corporate governance structure from time to time and shall make
necessary changes when appropriate and report to Shareholders
accordingly.

BE FMREKETE

R2024F6A30R © K & B 2 B350% & 8 (R
2023F12A318 : 368% R 8) * HHF B B250%
EEEBERMEBNE  BHETERMT -

AEBNFHRRCEERFHESTASREE
BRENBE BF £% g BRANER
RAKEES U2RAALBRFANEOE
BimfEE - REEREBEARRE THRR A
SEMERBNBRUELBRTHKE  BEN
AHRBBREAL - BHFSH HEBTRMNERE
R EWMREN - AR AR BSERN
FoBUREREMESRERENS -

4}

BF(EXERTA)

ARBABOMEFRREBRENLEES - ARA
M EERRAARES RO RN EBIER EIE - #
FeKPHERRE REMEEBHRBERE
BERERE MREEBREEHETEREZR
ER BN E TS YA RSB E B

g

AABCHRMCETRAD K ERCIE B FEH
(EEERTA) - BEERR ARARREHMH
B2 E ST 5T AR » AR TG AT B iR et IR
TEXERRB UREERKRELLEES
KA FE A B R e
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COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix C3 to the Listing Rules as the code of conduct
regarding Directors’ dealings in the securities of the Company.

Having made specific enquiry of all the Directors, each Director
confirmed that he/she had strictly complied with the required
standards set out in the Model Code during the Reporting Period.
The Board has also established written guidelines to regulate
dealings by relevant employees who are likely to be in possession
of inside information of the Company in respect of securities in the
Company as referred to in code provision C.1.3 of the CG Code. No
incident of non-compliance with the Model Code by the Company's
relevant employees has been noted during the Reporting Period
after making reasonable enquiry.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities during the six
months ended 30 June 2024.

USE OF PROCEEDS

The Company was listed on the Stock Exchange on 3 January 2019.
The net proceeds raised from the global offering were approximately
HK$259.4 million (equivalent to approximately RMB227.2 million).

As at 30 June 2024, the Company had utilised RMB185.0 million
of the net proceeds, representing approximately 81.4% of the net
proceeds.

For the reasons set out in the paragraph headed “Reasons
for the Changes in the Allocation and the Extension of the
Expected Timeline for Use of Proceeds” below, the Board has
resolved to reallocate the unutilised net proceeds allocated for
the establishment of a research and engineering centre (the
“Reallocation”) and extend the expected utilisation timeline from the
second half of 2024 to the second half of 2026.

A}

BIESETESXZNEETA)

ARE B RAC TR R M 8 C3pT 8 L %
TAEFETEFRXZNBRETFAD(GREST
A FREFEEARREFRHNITAE -

ER2BESFHETERNR SEFHEHE
RWENBEDRREE BREFURESF R P
BT RER| - EEGCHEEEES - REA
RERARRBHEARRBEFANBESNEHEE
BMMARS (MR EER TR AT RGRE
CA3ffrra) - RIFHABEMAR - HMEHHAL
BRRARANEBEREERBEETRETRDH

HE2024F6A30B I NEA - AQR FHEAEM
MBARMERE HElBELARQRRERLET

FRERERER

ANAFR2019F1A3REB AT LT - 2% E
HENBRBFBENA25948EBT(HER
ARB2272BET) °

B E2024F6A30H - ARFICHAAEIFRE
ARB185.08 BT GERFRELB81.4% °

AR TXABRARIEEHRERFEAHR
NERE|—BAENEE  EEEERATERE
BHBER LML TREMPONAERF
HENTEFIER(EF 2B RIEHSAFHEE
W2024F THFLE R E2026F NFF -
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The following table sets forth a breakdown of the utilisation of net
proceeds as at 30 June 2024 and the allocation of the unutilised
amount following the Reallocation:

TR EH E2024F6 A0EMBHFBANE

MAORBRMABASENERE:

Allocation of
Planned the unutilised
use of net Utilised amount of the
proceeds amount in the Utilised Unutilised net proceeds  Updated expected timeline
priortothe  first half of amountupto amountasat followingthe of full utilisation of
Reallocation 2024 30 June 2024 30 June 2024 Reallocation  the balance
Use of net proceeds iz HZ E¥NOE#
FEEEiES ENFEA R2024 2024 024F  FERFE
(Unit: RMB million) ENER L¥%E 6A30A 6A308 KEBASHE
(Bl AR¥EET) fHAE  CHRASE CHEEGE KIASE  WHHAE ZUDABENEFESRBX
Utilisation of the pyrolysis technology for the 90.9 — 90.9 — 150  Onor before 31 December 2026
treatment of various types of solid waste 2026512 A31B 3% 2 Al
RETRREERENRENEARBRN
Establishment of a research and engineering centre 454 5.3 5.3 40.1 4.7 Onor before 31 December 2026
RERIHREIRKM DO 12026512 A31B 3 2 7l
Commercialisation of oil sludge thermal desorption 344 1.8 320 2.1 125  Onor before 31 December 2026
technology 12026512 A31A 5 2 71
BEREAR K REOAEEL
Invest in and operate the business of cement plant 344 = 344 = 10.0  Onor before 31 December 2026
parallel kiln co-treatment solutions 12026512 4318 3k 2 A
REREREEKEDNEETS
BRARERRNRER
Working capital and general corporate use 22.7 = 22.7 = — NA
REEEEER—RRARE TER
Total # 5t 227.2 1 185.0 42.2 42.2
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Reasons for the Changes in the Allocation and Extension of the
Expected Timeline for Use of Proceeds

In the last three years, in the wake of the change of business
environment brought about by the COVID-19 pandemic out-break
and global economic downturn, the Group has been ramping up
resources to expand its offerings to other areas of solid waste
treatment.

Considering the current economic environment, and the
uncertainties in the construction and management of the research
and engineering center under the influence of the past pandemic,
the Board tends to adopt a cautious attitude and has resolved
to reallocate the amount for the establishment of a research and
engineering centre and extend the expected timeline of use of the
balance.

The Board considers that the Reallocation and extension of the
expected timeline for full utilisation of the net proceeds will not
have any material adverse impact on the existing business and
operations of the Group and is in the best interest of the Company
and its shareholders as a whole. Save as disclosed in this report,
there are no other changes to the plan for utilising the net proceeds.

PUBLIC FLOAT

Based on the information that is available to the Company and to
the knowledge of the Directors, they confirm that the Company has
maintained at least 25% of the Company’s total issued share capital
held by the public for the six months ended 30 June 2024 and as at
the date of this interim report.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2024.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive
Directors, namely Ms. XIAO Jingui, Mr. YANG Zhifeng and Mr. XIAO
Hui. Ms. XIAO, who holds the appropriate professional qualifications
as required under Rule 3.10(2) and Rule 3.21 of the Listing Rules,
serves as the chairman of the Audit Committee.

The Group’s interim results for the six months ended 30 June 2024
have been reviewed by the Audit Committee.

FERARIBREBREREAHARNER

WA= EMECOVID-19% 15 B LA & 2 Bk
BERESTREARREL  AEE-BENARER
BA BEGERREEMGBEREREERY -

ERINEFMLBERE  URBENRBYEZT
MARTIERMHORRMEENTHEEN - &
EHEARNERRFENEE  REBKREANA
1E B SZBF 55 B T A2 B iy 7R L B P 1S FOF B 1T
Efo ok UHEHRENERERE -

EXegdR RNEFOIELAERZHDA
R FENANSEXRITEHAEBREE
BREEEREMNERTHNTE  BFAERRA
REBRROBERKENS -BARSHEEZ
Sh - PR FOFENE ML EEMED -

RBERE

RBEARB N AHERZERRKEESHAN - &
ZHRARABNE E2024F6 A308 1- /<18 A H
MERAFHBFERY  AARZARERES
BRAQRZHEBEITRAN HZD25% -

PHIRE

EEETEBEREEE2024F6A308 1L /<1@ A
R ERRR B o

EREES

BRZECH-ZBIENTESFMAN  NES
T BEEEEREBEE BT AER
E@xF FHAE(EMRADEII0Q)KBEE
B2MEFTHEMHEE FXER -

AREEHE2024F6A30H LR B AN P HEE
EmEXREZEGEH -
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CHANGE IN DIRECTOR’S INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of the Directors subsequent to the date of the 2023
annual report of the Company are set out below:

Mr. ZHANG Weiyang has resigned as executive Director of the
Company with effect from 1 February 2024.

For details, please refer to the announcements of the Company
dated 31 January 2024.

Save as disclosed above, there is no other change in the Directors’
information required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

EVENTS AFTER REPORTING PERIOD

The changes of industrial and commercial registration relating to the
equity transfer as disclosed on the Company’s announcement dated
28 June 2024 were completed in August 2024. Except for this, the
Group has no important events after the Reporting Period.

By order of the Board
Weigang Environmental Technology Holding Group Limited

CAIl Zhuhua
Chairman

PRC
22 August 2024

B ETRB)E13.51B(N) & - RARAF20234F
FHRAPENESERNEHHI M T:
REMELECHITARANITES » H20245F2
B1BHB AW -

BHEFEE #F2BALQFHH AE2024F1A31H
BREXFEEEN BMEEAMESTERZEHA
BECETRBFEIB5BNIETIUAKE -
REHRER
ARARABEA2024F6 A28 HHY A &1 58 M i i

HEEIR DN2024F8A K ImBEER -
Btz 4h  REBLTEAAEAREHPEESR -

EEEE®
SEBRRMEEREDERLA

BHIRE
EER

i
2024F8HA22H
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FHGEEEREMEERE R

For the six months ended 30 June 2024 & £2024F6 A30H 1t 7~ {& A

(Expressed in Renminbi) (A A B # & B 7)

Six months ended 30 June

HZ6A30ALAfEA
2024 2023
2024% 2023%F
(unaudited) (unaudited)
(REER) (REEER)
NOTE RMB’000 RMB000
H it AREFT AREF
Revenue KA 5 90,344 86,733
Cost of services R B AR A (63,906) (58,584)
Gross profit EA 26,438 28,149
Other income and other gains and losses, net EWAREMKEREETE 6 1,367 1,604
Administrative expenses THHAY (27,103) (25,389)
Distribution and selling expenses AHRHERT (1,343) (993)
Impairment losses reversed on trade receivables, BHEWTIE EfERFHIER
other receivables and contract assets ANEERMREBERD 9 1,095 1,619
Research and development costs 3N 9 (3,336) (2,939)
Share of results of an associate BE—REECEMNER — (163)
Finance costs BERA 7 (1,506) (1,327
(Loss)/profit before tax Bian (&8 FH 9 (4,388) 561
Income tax expense MERRX 8 (411) (2,064)
Loss and total comprehensive expense BRAFEBERZERX
for the period “wE (4,799) (1,503)
(Loss)/profit and total comprehensive (expense)/ UAT&AFEEHA(EE),/FER
income for the period attributable to: 2EAX)/WHHE:
— Owners of the Company — ARAERA (5,267) 449
— Non-controlling interests —EERER 468 (1,952)
(4,799) (1,503)
(Loss)/earnings per share (RMB cents) SR(ER)/BIARED) 11
— Basic — &K (0.395) 0.034
— Diluted — @ (0.395) 0.034
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BHRGE M BRI K

As at 30 June 2024 72202496 A30H
(Expressed in Renminbi) (JA A R ¥ A& B (1)

30 June 31 December
2024 2023
2024 6H30H 2023%F12 A31H
(unaudited) (audited)
(RBER) (&%)
NOTE RMB’000 RMB’000
o= AREFT ARBFT
Non-current assets ¥RBEE
Property, plant and equipment ME - BEREE 12 239,919 230,485
Right-of-use assets FRAEEE 12 33,071 35,824
Intangible assets BVEE 6,943 7,794
Goodwill 5k 18,277 18,277
Deferred tax assets BERERIEEE 14,746 15,267
312,956 307,647
Current assets REBEE
Inventories & 9,109 8,467
Trade and notes receivables BoRWHTIBEREREE 13 190,885 223,133
Deposits, prepayments and other receivables &% - BT ZE Rk
H b e U R E 55,299 48,256
Contract assets AHEE 14 137,062 167,760
Amounts due from non-controlling JE L B B ) 3 43 AR
shareholders of subsidiaries % 3 R IE 10,363 12,279
Pledged bank deposits BEERABITER — 2,000
Cash and cash equivalents ReRkBReEEY 52,921 73,615
455,639 535,510
Current liabilities REBAEE
Trade payables B 5N HIE 15 115,228 176,516
Other payables and accrued expenses HtpERNHBREGTHAS 50,721 72,832
Amounts due to non-controlling shareholders of [ < Fff /& /2 &) JF 12 B i% B 208
subsidiaries 14,395 14,395
Contract liabilities AHEE 8,755 5,569
Lease liabilities HEAE 2,945 3,401
Borrowings a3 16 40,800 32,900
Income tax payables FE W P15 B 1,778 1,999
234,622 307,612
Net current assets REBEEFE 221,017 227,898
Total assets less current liabilities EEHAERTRBARG 533,973 535,545
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
BRE& S MR R R (E)

As at 30 June 2024 722024F6 A30H

(Expressed in Renminbi) (JA A R # & B (1)

30 June 31 December
2024 2023
2024 6H30H 2023%F 12 A31H
(unaudited) (audited)
(RBER) (B HE %)
NOTE RMB’000 RMB’000
o= AREFT ARBFT
Non-current liabilities ¥RBEE
Borrowings &% 16 5,876 -
Lease liabilities HEAE 4,573 7,079
Deferred tax liabilities EERIEEE 503 646
10,952 7,725
NET ASSETS EEFRE 523,021 527,820
Capital and reserves EEXRREE
Share capital & & 17 55,100 55,100
Reserves & 360,760 366,027
Equity attributable to owners of AABRHEBAELES
the Company 415,860 421,127
Non-controlling interests FEE IR #E 2= 107,161 106,693
TOTAL EQUITY AR 523,021 527,820
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HHAESRERESB X

For the six months ended 30 June 2024 & £ 20246 530H 1 7~ @ A
(Expressed in Renminbi) (JA A R # A B 1)

Attributable to owners of the Company

AARERARSE
Share-
based Statutory Non-
Share Share  payments Other Revaluation surplus  Retained controlling
capital premium reserve reserve reserve reserve profits ~ Sub-total  interests
NRGAERE EE 2R
Bx  RGEE WBXARE  EHRE  ERRE BHEEE  REAE it L
RIB'000  RMB000  RMB'000  RMB000  RMB'000  RMBO00  RMB'000  RMB000  RMB'000  RMB000
ARBTL ARBFE ARBTL ARETL ARKFEL ARETT AREFL ARKFEL ARETT ARKFZ
(Note 17)
(Witi7)
At 1 January 2024 R202451R1B
(audited) (BER) 55,100 237,130 4,205 35,231 1,355 28,855 59,251 41127 106,693 527,820
(Loss)/profit and total Bh(ER)/FER
comprehensive (expense)/ 2ERR)/ h&
income for the period &% - - - - - - (5,267) (5,267) 468 (4,799)
Transfer of share-based RERBERERER
payments reserve upon HRBAERS
forfeiture of share options T - - (152) - - - 752 - - -
At 30 June 2024 2024564308
(unaudited) (REER) 55,100 237,130 3,453 35,231 1,355 28,855 54,736 415,860 107,161 523,021
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)
THAGAERERZ R (A)

For the six months ended 30 June 2024 & £ 202456 530H 1k 7~ @ A
(Expressed in Renminbi) (JA A R # & B (1)

Attributable to owners of the Company

ARAERAER
Share-
based Statutory Non-
Share Share payments Other  Revaluation surplus Retained controlling
capital premium reserve reserve reserve reserve profits Sub-total interests Total
HRARER EE FER
kx  RBEE  HxNEE  EbEE  EREE  RRRE  RENE it B& GEl
AMBO0O  RMB00O AWBOOO  RMBOOO  AMBUOO  RMBO0O  RMBUOO  RMBO0O  AMBUOO  RMBUOO
ANEEFL AREFT  ARETT AREFT AREFT AREFT AREFT AREFT AREFT AREFX
(Note 17)
(Hit17)
At 1 January 2023 #202351R1R
(audited) (BER) 56,100 237,130 5171 35,231 1,355 21,698 57,690 419,375 73,871 493,246
(Loss)/profit and total Bh(ER)/FER
comprehensive (expense)/ 2E(RZ)/ &
income for the period &% - - - - — — 449 449 (1952 (1,503)
Trangfer of share-based RERERERERD
payments reserve upon RABERNSH
forfeiture of share options R - - (88) - - - 88 - - -
Transfer to statutory surplus ~ BEZ AT &8 - - - - - 1,045 (1,045) - - -
At 30 June 2023 2023564308
(unaudited) (REER) 55,100 237,130 5,083 35,31 1355 28,743 57,182 419,824 71,919 491,743
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BAGEHEERER

For the six months ended 30 June 2024 & £ 20246 530H 1 7~ @ A

(Expressed in Renminbi) (JA A R ¥ & B8 1)

Six months ended 30 June

BZE6H30HLA<MEA

2024 2023
2024 F 20234

(unaudited) (unaudited)
(REE®) (CREEEZ)
RMB’000 RMB’000
AREFTT AR®TFT
Net cash used in operating activities RETHMARESFE (27,567) (2,347)
Investing activities REZH
Proceeds from disposal of property, plant and HEVE BRELKZEN
equipment Fri8 5k 18 233 16
Purchases of and deposits paid for property, BEWE BERIZBXR
plant and equipment BftiEe (6,832) (2,766)
Withdrawal of pledged bank deposits RBBERRITER 2,000 5,863
Placement of pledged bank deposits FABHEBRRITER — (1,794)
Other investing cash flows EMiEEReR=E 845 527
Net cash (used in)/from investing activities BREZH (A FMEBRLTHE (3,754) 1,846
Financing activities mESEE
Repayments of borrowings EEER (21,900) (7,785)
New borrowings raised FEER 35,676 7,900
Other financing cash flows Et@mEReRE (3,149) (2,624)
Net cash from/(used in) financing activities RETBHFRE (R BRLTFHE 10,627 (2,509)
Net decrease in cash and cash equivalents ReRBLEEYRDFE (20,694) (3,010)
Cash and cash equivalents at beginning HORERELEEY
of the period 73,615 69,043
Cash and cash equivalents at end of the period HiIRBE &R RS EEY 52,921 66,033
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GENERAL

Weigang Environmental Technology Holding Group Limited
(the “Company”) was incorporated in the Cayman Islands
on 18 May 2017 as an exempted company with limited
liability under the Companies Law of the Cayman lIslands.
The immediate holding company and the ultimate holding
company of the Company are WeiGang Technology Limited
and Weigang Green Technology Limited (“Weigang Green”),
respectively, both of which were incorporated in the British
Virgin Islands (“BVI”). Weigang Green is wholly owned by Mr.
Cai Zhuhua (“Mr. Cai”), the ultimate controlling shareholder
of the Company, who is also the chairman and an executive
director of the Company. The shares of the Company has
been listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) since 3 January 2019.

The address of the registered office of the Company is
190 Elgin Avenue, George Town, Grand Cayman, KY1-
9008, Cayman lIslands and the address of principal place of
business of the Company is Unit 3904, 39/F, AIA Tower, 183
Electric Road, North Point, Hong Kong.

The Company and its subsidiaries (collectively referred as
a “Group”) are principally engaged in hazardous waste
incineration turnkey solution provider in the People’s Republic
of China (the “PRC”) focused on the research, design,
integration and commissioning of solid waste treatment
systems particularly for hazardous waste incineration and
oilfield auxiliary services.

The condensed consolidated financial statements are
presented in Renminbi (“RMB”), which is also the functional
currency of the Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with International Accounting
Standard (“IAS”) 34, Interim Financial Reporting, issued by
the International Accounting Standards Board (“IASB”) as well
as with the applicable disclosure requirements of Appendix
D2 to the Rules Governing the Listing of Securities on the
Stock Exchange.

The condensed consolidated financial statements do not
include all the information and disclosures required in the
annual consolidated financial statements, and should be read
in conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2023.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRAR S MK RRME

(Expressed in Renminbi)

(AARBREL)

—REH

HAENRBEEZEREABR A G ([ARA])
R2017F5A18BIREM S EE A RA RN H
EREFMALABREBERAR - AR
AMEEERARERERERARAD B
HERBEERARREBSZAREERA
AI([@EEZE]) MEYNABERRED
((RBERRES MK #EG B
BRDRRH R R ERE LA (5
REDNDEEBRE BHRABARAESER
WITES - ARERMHEBE2019F1 A3
EEBBARSHERAR(BRA]) X
R

XA R E P E R M ik &190 Elgin
Avenue, George Town, Grand Cayman,
KY1-9008, Cayman Islands * ARG E E
EEME MU REF B AERBE183H
R I EI539 3904 % -

ARRREMBAR(RBEAIALE] X
ERPEARAME (HE]) R M ERE
MRGEEBEEEBARATR  FINEEE
VWERERG(LEREREDRERE X
IR - R EREAR - ARBIRE
fHoh A 2 RIS -

FAGEMBEHRERAARETARE]D S
TOARBRBARARENNEER -

A EE

BHREAMBRRIDBIEER S ERE
E((BRGTEABES]) B M (REE
ST EAD(KERR & FHERD]) 345
B 75 ¥R & B ZX P RE 2 £ AR BI MY 8k D2#
HRABRBERERS

BHRGEVERRITTBEAREELS
MRV OMBEERRIFEE @ I fEH
KEBE £2023F12A31H L FENFEE
RAMBHRE—OBIE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B S MK RRM

(Expressed in Renminbi)

(AARBRERM)

PRINCIPAL ACCOUNTING POLICIES

These condensed consolidated financial statements have
been prepared on the historical cost basis.

Other than change in accounting policies resulting from
application of amendments to International Financial
Reporting Standards (“IFRS”s), the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2024
are the same as those presented in the Group’s annual
consolidated financial statements for the year ended 31
December 2023.

Application of amendments to IFRSs

In the current interim period, the Group has applied the
following amendments to IFRSs issued by the IASB,
for the first time, which are mandatorily effective for the
Group’s annual period beginning on 1 January 2024 for the
preparation of the Group’s condensed consolidated financial
statements:

3

TEEFEE

FEAGEMBREDIBEE LR AL

R FE FA BB B 75 3R 2 28 B (T B B 7% =R
ERADDBIARELEZ SRR ES I -
HE2024F6A30H I NEANBAL A
BREFMAN ST HRETERF EHBAE
BEHEZ2023F12A31MB L FENFELS
PIEHREM2NE -

FERCEBRMBHEEIABTAX

RARHNAE  AEECHERNERNTH
e BT 4RI IR = 2E 4 0 202451 A1
A 5 1R 8 F [ B 7 o8 il 4 2 6 (B BR B 7%
REEANEETA  UREEBLEE TSR
x:

Amendments to IFRS 16 Lease Liability in a Sale and (ERMBERELEA)FE ERENMAEAR
Leaseback S ACHES

Amendments to IAS 1 Classification of Liabilities as (BRg:RE) £15%E BEGEIERRYLIHF
Current or Non-current HES E

Amendments to IAS 1 Non-current Liabilities with (BB £A) £15%E MNEZHENERDAR
Covenants HE

Amendments to IAS 7
and IFRS 7

Supplier Finance Arrangements

The application of the amendments to IFRSs in the current
interim period has had no material impact on the Group’s
financial positions and performance for the current and prior
periods and/or on the disclosures set out in these condensed
consolidated financial statements.

(EREERD) E7RE HERRERH
(BB B s 2R
FTREAR

BT XPraEs  RADHHRERZSE
B B 75 3R 5 YE RIS AT AR 3 48 3 K 23
RBEHEANETEBRSBRRERRER,
o % EE RS MWK EEK
EXYE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & B 35 AR MY 5

(Expressed in Renminbi)

(AARBREL)

4 OPERATING SEGMENT INFORMATION

The Group is organised into two business units based on the
internal structure and management strategy, which is also the
basis of information reported to the Group’s chief operating
decision marker ("“CODM") (i.e. the executive directors of the
Company) for the purpose of making strategic decisions.

The two reportable and operating segments are set out as

follows:

(a) solid waste treatment segment is engaged in the
provision of comprehensive solid waste incineration
turnkey solutions focused on the research, design,
integration and commissioning of solid waste systems
by the Group to external customers in the PRC; and

(b) oilfield auxiliary services segment is engaged in
petroleum transportation, meter maintenance, oil pipe
repair and water treatment.

EoHER

REERE N A RE R E IR RS R E
EBEBEML MABRBREERBTIRM
AEBEIZEERKE ([TBRERRE]D
(BIRABRITES) 2HME B AMREBER
R B ELE o

WA 2%HNEEDEBETWT

(a) EEENEESI  AAEERAPEH
ﬁl\uB%ﬂE}ﬂ EXREREMRSR
E’Jﬁﬁn‘ 5t ERRARNEEE
EEVREEERERRIRNSD
-.:‘Bq&

(b) HAAERBYH  AEELME
B MEEEE MEREBROKER
EBHDE -

WEIGANG ENVIRONMENTAL TECHNOLOGY HOLDING GROUP LIMITED 4B IR BRRERAEGR A 7



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BREEMBEHRRNE

(Expressed in Renminbi)

(AAREABBEN)
4 OPERATING SEGMENT INFORMATION 4 HBEIHEH
(continued) (4&)
Segment revenue and results DEHBAREE
The following is an analysis of the Group’s revenue and results AEEREERAUZEHRD HEAPHKARE
by operating and reportable segments: BEINWT :
Solid waste treatment  Oilfield auxiliary services Total
ERENER HHEER RS st
Six months ended 30 June Six months ended 30 June Six months ended 30 June
HZ6A30HLXEAR EZ6H30HLAEA HZ6A30HLEXEAR
2024 2023 2024 2023 2024 2023
20245 2023%F 20245 2023%F 20245 2023%
(unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited)
(REBR) | (REER) | (REER) | (REER) | (REBR) | (REER)
RMB’000 RMB'000 RMB’000 RMB'000 RMB’000 RMB'000
AREFT |ARETFL |ARETFT |AREFT |AREFT |AREFT
Segment revenue FHBWA 36,872 54,560 53,472 32,173 90,344 86,733
Segment (loss)/profit 2 (EE)/FB 1,171 7,703 (2,457) (4,093) (1,286) 3,610
Bank interest income BAAFEBA 675 527
Unallocated corporate other KA E & EEMTA K
income and other gains HEha R ERFE
and losses, net (128) (58)
Unallocated corporate AAECERZ
expenses (3,612) (3,516)
Unallocated finance costs kA E g &M A (37) (2)
(Loss)/profit before tax Bian(&E)/FE (4,388) 561
Income tax expense ERRAX (411) (2,064)
Loss for the period BRER (4,799) (1,503)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & B 35 AR MY 5

(Expressed in Renminbi)

(AARBREL)

OPERATING SEGMENT INFORMATION

(continued)

Segment assets and liabilities

The following is an analysis of the Group’s assets and

liabilities by reportable and operating segments:

EEIMER

THEERER

ATAAREERAT2HRE
ERBBEAN:

30 June 31 December
2024 2023
2024 F 20234
6 H30H 12H31H
(unaudited) (audited)
(REER) (&%)
RMB’000 RMB’000
AR¥ETFTT AREFT
Assets EBE
Segment assets DEMEE
Solid waste treatment BERE W) R 12 611,482 661,058
QOilfield auxiliary services S A 2 BR % 146,791 172,333
Unallocated assets AOWMEE 10,322 9,766
Total assets EEHE 768,595 843,157
Liabilities 8f&
Segment liabilities N EPBE
Solid waste treatment BEEE ) T 18 146,152 169,807
QOilfield auxiliary services i M EE R % 90,254 136,676
Unallocated liabilities KA AE 9,168 8,854
Total liabilities EEHER 245,574 315,337

For the purpose of monitoring segment performance and

RERSBRARNS BHAIRERMS -

allocating resources between segments:

o All assets are allocated to reportable segments other
than other corporate assets that are managed on a
group basis.

o All liabilities are allocated to reportable segments other

than income tax payables and other corporate liabilities
that are managed on a group basis.

EBEECENEENZ2®RD A - 1
TERRANEENEMEREEE -

MERBEESEEA2HO M - 1
TEFERAR BN RN EH R
NEMMBPERE -
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NOTES TO THE CONDENSED
BREEMBEHRRNE

(Expressed in Renminbi)

CONSOLIDATED FINANCIAL STATEMENTS

(AAREABBEN)

4 OPERATING SEGMENT INFORMATION 4 EEIHEH
(continued) (4&)
Geographical information it & &
All the revenue generated by the Group for the six months H E£2024F6A30H &2023F6A30H LN
ended 30 June 2024 and 30 June 2023 were attributable to BA AEEMEENABRAERIRER
customers based in the PRC. Accordingly, no geographical FEMER - Bt WEZ5 MR D -
analysis is presented.

5 REVENUE 5 A
Disaggregation of revenue from contracts with customers REFEHAHBADIF
The following is an analysis of the Group’s revenue from its TREHNAEBERBEEFERBIBAZ
major services which is recognised over time within the scope AT B R (BRI RS R ) FE 155
of IFRS 15 Revenue from Contracts with Customers (“IFRS BEEAAOMKA(KEB T B REERN)SE

15”):

1655 1) %6 [ A B By ) 2

Six months ended 30 June
HZ6H30H1IE<EA

2024 2023
2024 F 20234

(unaudited) (unaudited)

(REEX) (REEZ)

RMB’000 RMB’000

AR¥FTT ARMFor

Hazardous waste incineration solutions EHRENKERERRTR 17,939 47,855

Oilfield auxiliary services A 2 BR 53,472 32,173
Cement plant parallel kiln co-treatment KJe B B E FIT iR E B R

solution services 7 ER % 12,284 3,015

Maintenance services 4 & R 7% 780 1,346

Technical upgrading services AT 7+ 4% BR 7% — 2,344

Oil sludge thermal desorption treatment S8 JE 2 i3 If IE & IR 15
services 5,869 =
90,344 86,733
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REVENUE (continued)

Transaction price allocated to the remaining performance
obligations for contracts with customers

The transaction price allocated to the remaining performance
obligations (unsatisfied or partially unsatisfied) as at 30 June
2024 and 31 December 2023 are as follows:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BREEMBEHRRNE

(Expressed in Renminbi)

(AARBREL)

WA )

REFANIEERTENEENRZE
%

TR 5 7R R202456 A30H 2023512
SIEDEESRTERARMTCRETRHES R
BT MRS ER:

30 June 31 December

2024 2023

2024 F 20234

6A30H 12H31H

(unaudited) (audited)

(REEX) (&2 1%)

RMB’000 RMB’000

AR¥FTT AREFT

Hazardous waste incineration solutions EHREMRIER BB RTE 147,815 164,588
Technical upgrading services BT 7 4% BR 75 2,145 444
Total 4t 149,960 165,032

The Group will recognise the expected revenue in future when
or as the work is completed, which is expected to occur within
2 years (31 December 2023: 2 years).

All oilfield auxiliary services are for periods of one year
or less. As permitted under IFRS 15, the transaction price
allocated to these unsatisfied contracts is not disclosed.

Contracts for cement plant parallel kiln co-treatment solution
typically have a 15-year non-cancellable term in which the
Group charges fee based on the actual treatment volume
of solid waste. The Group elected to apply the practical
expedient by recognising revenue in the amount to which the
Group has right to invoice. As permitted under IFRS 15, the
transaction price allocated to these unsatisfied contracts is
not disclosed.

Seasonality of operations

The Group experiences higher revenue in the second half
of financial year due to decrease in demand of the Group’s
services from the market during the Chinese New Year season
in the first quarter in the PRC.

AEBMR B IRTH TIERBERETHRA - B
HHR2%E (202312 A31H : 2F) R B4 -

FrAEMAREERBHARG R —FRUT - 8
BCEBEBBEHRELEIDEISFRORE - 2
EEZFERETANNXZEBAEE -

KENEEFITHREEBRTRNELH
HR—RR155F  BETAHE  Hh A&
BEREERENNERZEZERNER -
AEBRERBATEENE  UAKE
ERAAZENHEERLA - RE(HE
MBMELEIERNRE  PEERT
AETEHONISHERRIE -

EENFHMEEER
HRPEE-—ZERHHRTSHAELE

MRBEFERRD  AEE - RN BFE
THEESBEIKA-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R B4R & B 35 SRR M 5

(Expressed in Renminbi)

(AARBRERM)
6 OTHER INCOME AND OTHER GAINS AND 6
LOSSES, NET

HA W A R E W35 K &5 18 %

Six months ended 30 June
HZ6H30H 1L <EA

2024 2023

20244 20234

(unaudited) (unaudited)

(REEX) (REEZ)

RMB’000 RMB 000

ARHETFT ARBFir

Bank interest income |7 F B WA 675 527
Government grants (Note) BT e (B 7) 514 1,047
Sundry income HIEA 40 78
Other income Hab g A 1,229 1,652
Net foreign exchange losses HNEE 518 0F 58 (128) (60)

(Loss)/gain on disposal of property, plant HEME - BERZHZ

and equipment, net (E18) /W= F8E (279) 12
Gain on lease modification HEERz ke 545 —
Other gains and losses, net Hihiam & EEFE 138 (48)
1,367 1,604

Note:

Government grants represented immediate financial support granted
by the local governments. There were no specific conditions attached
to the grants and the amounts were recognised in profit or loss upon

the receipt of relevant grants.

7 FINANCE COSTS

Wit

BR#BAE B4 TOMENEIE - #
BY M A A E R4 B & SN UK B AE B A B B

ERETH#R -

B & B AR

Six months ended 30 June
HZ6H30HIL<EA

2024 2023

20244 20234

(unaudited) (unaudited)

(REEXR) (REEZ)

RMB’000 RMB’000

AR¥FT AREFT

Interest on borrowings BN 1,311 1,111
Interest on lease liabilities HEBGHEA 195 216
1,506 1,327

2024 INTERIM REPORT FA HA 3R &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & B 35 AR MY 5

(Expressed in Renminbi)

(AARB BB
8 INCOME TAX EXPENSE 8 FMEHEAX
Six months ended 30 June
HZ6H30HIL<EA
2024 2023
2024F 20234
(unaudited) (unaudited)
(RBER) (REEZ)
RMB’000 RMB’000
ARETFT AE®BFT
PRC Enterprise Income Tax: PREMEMEN :
— Provision for the period — BB 1 804
— Under-provision in respect of prior — BEFEREETR
years 32 6
33 810
Deferred tax iR B 18 378 1,254
Income tax expense FTiSFif X 411 2,064

Pursuant to the rules and regulations of the Cayman Islands
and the BVI, the Group is not subject to any income tax in the
Cayman lIslands and the BVI.

No provision for taxation in Hong Kong has been made as the
Group’s income neither arises in, nor is derived from, Hong
Kong.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for both periods, except
for certain subsidiaries which are entitled to preferential tax
rates, as determined in accordance with the relevant tax rules
and regulations in the PRC.

REFSHELRABEBAREENHRAR
ERCAREEFBMNTARERSRE
BHEBREEZMER -

HRAAEENBALFFELEHKRAEETE
Bt R 2 & B IR AR AT B -

REBFECRERSHRE)(KEEMEHR
FEIRCEERBTOREBE) - P EKN
[ A M E I 2 R 19 R25% - IR &
TEABBRBERAUEER BRERFTAERE
BERENETHE AR -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R B4R & B 35 SRR M 5

(Expressed in Renminbi)

(AAR®BER)
9 (LOSS)/PROFIT BEFORE TAX 9 BiET(EE)FE

Six months ended 30 June
HZ6H30HIL<EA

2024 2023
2024 F 2023
(unaudited) (unaudited)
(REEX) (REEEZ)
RMB’000 RMB’000
AR T AR®Fr
(Loss)/profit before tax has been arrived  # a1 (E18) /FIBEE MKk~
at after charging/(crediting) the (7t A) T3 &1E :
following items:
Total staff costs @8 TKAK 28,389 27,265
Depreciation of property, plant and ME - BELEREITE
equipment 6,305 5,996
Depreciation of right-of-use assets CTREEENE 1,979 1,639
Amortisation of intangible assets (included # % & & # 84 (5t ATTEFI 2)
in administrative expenses) 851 876
Total depreciation and amortisation MEREHERE 9,135 8,511
Impairment losses (reversed)/ LT &ERESE (BE)
recognised on R
— trade receivables — B EKFIE (975) (2,124)
— contract assets — BHEE (120) 495
— other receivables — H e W R E — 10
(1,095) (1,619)
Research and development costs* T 3% Bk A< 3,336 2,939
* The amount included staff costs of approximately * ZHBEEEE2024F6A30R 1L/ EAK

RMB1,587,000 (six months ended 30 June 2023:
RMB1,694,000), and material and other related costs of
approximately RMB1,749,000 (six months ended 30 June 2023:
RMB1,245,000) for the six months ended 30 June 2024.

BT AL ARY1,587,0005T (B E2023
F6H30H1ENEA : AR%1,694,0007T)

DA #t B Bt 4B A R AR 49 A R #51,749,000
T (B E202346A30AL~EA: AR

1,245,0007T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BREEMBEHRRNE

(Expressed in Renminbi)

(AARBREL)
10 DIVIDENDS 10 KE

RELE 20244 K 2023F6 H30H 1IE B A -
WEEMN ERKBMERE - AQRAES
RETHZETHBEBRERARE -

No dividends were paid, declared or proposed during the six
months ended 30 June 2024 and 2023. The directors of the
Company have determined that no dividend will be paid in
respect of these interim periods.
11 (LOSS)/EARNINGS PER SHARE 1 SR(ER)BA
KARBEEARESRERNREE (BR),/
BROETDERT 58U

The calculation of the basic and diluted (loss)/earnings per
share attributable to owners of the Company is based on the
following data:

Six months ended 30 June
HZ6H30HIE<EA

2024 2023
2024 20234
(unaudited) (unaudited)
(REER) (REEZ)
RMB’000 RMB’000
AR¥ETFTT AR FT
(Loss)/earnings for the purpose of basic AN EEBREARL#E (&
and diluted (loss)/earnings per share B) /BFH (B8 &F (5,267) 449
‘000 ‘000
F F
Number of shares ROEHE
Weighted average number of ordinary AU EERER (BE) &F
shares for the purpose of basic (loss)/ Hy L E A NRE 8 E
earnings per share 1,333,335 1,333,335
Effect of dilutive potential ordinary shares: ### /&4 LM T L :
Share options fE AR — 2,895
Weighted average number of ordinary BUTEESRER (B18) /87
shares for the purpose of diluted (loss)/ YL E AR NAE L8 H
earnings per share 1,333,335 1,336,230

STEE E2024F6 H30R LN EAN SR #
BEBYERIKANTDBRESETL R
AABRRZETESEHERERRD

The computation of diluted loss per share for the six months
ended 30 June 2024 does not assume the exercise of the
Company’s share options since their assumed exercise would
result in a decrease in loss per share.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BREEMBEHRRNE

(Expressed in Renminbi)

(AARBRERM)
12 PROPERTY, PLANT AND EQUIPMENT,

13

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2024, the Group
acquired property, plant and equipment with an aggregate
cost of approximately RMB5,141,000 (six months ended 30
June 2023: RMB1,376,000). The Group has also invested
approximately RMB11,181,000 (six months ended 30 June
2023: RMB1,898,000) for construction in progress during the
six months ended 30 June 2024.

During the six months ended 30 June 2024, the Group
disposed of motor vehicles (six months ended 30 June 2023:
office equipment and motor vehicles) with an aggregate
carrying amount of approximately RMB583,000 (six months
ended 30 June 2023: RMB4,000), for approximately
RMB304,000 (six months ended 30 June 2023: RMB16,000)
in aggregate, resulting in a loss on disposal of approximately
RMB279,000 (six months ended 30 June 2023: gain on
disposal of RMB12,000).

During the current interim period, on date of lease
modification, the Group derecognised right-of-use assets of
approximately RMB774,000 (six months ended 30 June 2023:
Nil) and lease liabilities of approximately RMB1,319,000 (six
months ended 30 June 2023: Nil).

TRADE AND NOTES RECEIVABLES

12

13

Mk BERERE ERAEEE

H E2024F6A30B AR AEBE WK
BYE BERREBE KARBHAAR
#5,141,0007T (& £2023F6 A30H 1/~ @
A AR #®1,376,0007T) > #H £2024%6A

0RLEANEA  AEENEREZEER
AN R #11181,0007T (B £20234%6 A

308 1ENfE A« A R#1,898,0007T) °

NEE2024F6830RIEAER - AEED
HERmMAEDAARESS3,000T (HE
20236 A30R 1L /<18 A : AR¥4,0007T)
#) /R B (3 £2023F6A308 1E /<18 A« ¥t
ANERBRAE) HEMBRBEHNAAR
#304,0007T (# £2023F6H30H 1 /< &
A AR¥16,000L) EXAHEBEHA
R #279,0007T (& £2023F6A30A It /X
@A HEWkE A RE12,0007T) °

RAREEHE  REEBITER  A&EE
KIFFER LD N REET774,0007T (B 20234
6A30BLEAEA BIMNEREEERY
A R ¥1,319,0007T (# £2023F 6 A30H Lt
ANEA:EINEERRE -

EZREURERERREE

30 June 31 December

2024 2023

20244 2023%F

6 H30H 12H31H

(unaudited) (audited)

(REEXK) (&%)

RMB’000 RMB’000

AR FT AR®Fr

Trade receivables B 5 kW skIE 202,603 215,058
Less: Allowance for credit losses W EEEEEE (17,466) (18,441)
185,137 196,617

Notes receivable U R 5,748 26,516
Total trade and notes receivables BESRWHRBEREREERE 190,885 223,133

The Group normally allows a credit period within 180 days (31
December 2023: 180 days) to its trade customers.

AEB-—MRAESEFEF180A (20234
12A318 : 180B) AMZ EH -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BREEMBEHRRNE

(Expressed in Renminbi)

(MARB ABEBENMN)

13 TRADE AND NOTES RECEIVABLES (continued) 13 ESZEWFEREWREE &)
The following is an ageing analysis of trade and notes NTAERBREHARREZAHEINNES
receivables net of allowance for credit losses at the end of the EUREREREE(REAGEEBRERB)

reporting periods presented based on the invoice date:

R DT

30 June 31 December
2024 2023
20244 20234
6 H30H 12A31H
(unaudited) (audited)
(REEZK) (& EZ)
RMB’000 RMB’000
AR¥FT ARBFor
0-90 days 0ZF90H 72,330 114,778
91-180 days 91E180H 5,551 22,722
181-365 days 1812 365H 34,631 25,599
Over 365 days 365H LA E 78,373 60,034
190,885 223,133
Notes receivable represent bank acceptance notes and BREE RSB BIHN R/ ARES561,000
commercial acceptance notes amounting to approximately 7t (2023F12A31H : A R #1,027,0007T)
RMB5,561,000 (31 December 2023: RMB1,027,000) & A R #187,0007T (2023512310 : A
and RMB187,000 (31 December 2023: RMB25,489,000) R#25,489,000T) WIRTTAH BB R
respectively. EHER -
As at 30 June 2024 and 31 December 2023, all notes K2024F6A30H K% 2023F12A31H * Fi A
receivable are solely held for collection of contractual cash EEEREARIBAKRENE SRS
flows at maturity date and are measured at amortised cost. All miEAE  WIRBEKATE KAEEHEF
notes receivable held by the Group are with a maturity period BRI EESN —FRNEE -
of less than one year.
14 CONTRACT ASSETS 14 EHEE
30 June 31 December
2024 2023
2024 F 2023%F
6H30H 12H31H
(unaudited) (audited)
(REEZ) (B &%)
RMB’000 RMB’000
AR¥FT AREFT
Arising from performance under EXEEREVYREEERRS
hazardous waste incineration solutions KRB - BREANBERBEDE
services, pyrolysis solid waste 2R R T R AR K B i A AR AR
treatments solutions services and % B 1B &Y
technical upgrading services 137,062 167,760
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BREEMBEHRRNE

(Expressed in Renminbi)

(AARBRERM)
15 TRADE PAYABLES

Trade payables Z 5’ RIE

15 EFZENHE

31 December

2023

2023%F

12H31H

(unaudited) (audited)
(REEX) (&= %)
RMB’000 RMB’000
ARETFTT AREFT
115,228 176,516

The following is an ageing analysis of trade payables at the
end of the reporting periods presented based on the invoice
date:

ATARREPREERAHENNES
J& A SRR BR B D AT

31 December

2023

20234

12A31H

(unaudited) (audited)

(RBER) (FEE%)

RMB’000 RMB’000

AR¥FTT ARMFr

0-90 days 0Z90H 34,895 89,122
91-180 days 91%E180H 35,303 68,944
181-365 days 181E365H 41,526 4,734
Over 365 days 365H MA £ 3,504 13,716
115,228 176,516

16 BORROWINGS

During the six months ended 30 June 2024, the Group
obtained new bank borrowings amounting to approximately
RMB35,676,000 (six months ended 30 June 20283:
RMB7,900,000). The bank borrowings carry interest at fixed
market rates of 3.50% to 7.00% (six months ended 30 June
2023: 4.55% to 5.25%) and are repayable in range from 1 to 8
years. The proceeds were used to support daily operations.

16 &

R E £2024F6HA30H IF N A B - KN&EE
E B ERITERH A R ES5676,000
TT (B £202346A30R Lt /N A : AR
7,900,0007T) ° R 77 f8 3 A B & 1 45 F) &
3.50% £7.00% (& £2023%F6H308 Ik 7~
&l A :4.55%%25.25%) 5 8 ' BEHAE1E
8F - TS HEARIHHETES -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BREEMBEHRRNE

(Expressed in Renminbi)

(AARBREL)

18

17 SHARE CAPITAL 17
Number of  Nominal value
shares per share  Share capital  Share capital
ROEE SREE R A& R &
HK$ HK$ RMB 000
BT BT ARETT
Authorised EE
At 1 January 2023, 30 June 2023, 1 7A2023F1 318 -
January 2024 and 30 June 2024 20236 A30A8 -
2024F1A1B R
202456 A30H 4,000,000,000 0.05 200,000,000 168,620
Issued and fully paid ERTRAR
At 1 January 2023, 30 June 2023, 1 1A2023F1 818 -
January 2024 and 30 June 2024 2023%F6A308 -
2024F1 1B Rk
2024%6A30H 1,333,335,000 0.05 66,666,750 55,100
CAPITAL COMMITMENTS 18 EXREIE
31 December
2023
20234
12H31H
(unaudited) (audited)
(RBEX) (&%)
RMB’000 RMB’'000
ARBFTT ARBFor
Commitments contracted for but not B R 4018 KRB 2 Ik -
provided for:
— In respect of the acquisition of —EWE - BERRME
property, plant and equipment 1,800 2,104
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BREEMBEHRRNE

(Expressed in Renminbi)

(AARBREM)

19 PLEDGE OF ASSETS 19 EEEKH
The Group's borrowings and bank guarantees had been AEEBNERRRITEREUAEEMEE
secured by the pledge of the Group’s assets and the carrying BEREER FREENEEENAT:

amounts of the respective assets are as follows:

30 June 31 December

2024 2023
20244 20234
6H30H 12A31H
(unaudited) (audited)
(RRBEX) (EZ)
RMB’000 RMB’000

ARE T ARKET T

Pledged bank deposits EHEBRITFER — 2,000

Trade receivables B 5 kW RIE 137,568 —

Right-of-use assets CRAEEE 17,733 —
155,301 2,000

20 RELATED PARTY TRANSACTIONS AND 20 BEBBARZIRER

BALANCES

Saved as disclosed elsewhere in these condensed BRZEERGREUNBRERAMBOAEE

consolidated financial statements, the Group has the following BN AEBHEBEBRIOZIIRESKDAT ¢

transactions and balances with related parties:
(i) Significant transactions with a related party () HEBEBINEARS

Six months ended 30 June
HZ6H30HIL<EA

2024 2023
2024 F 20234

(unaudited) (unaudited)

(RBER) (REER)
Relationship Nature of transaction RMB’000 RMB’'000
ZRES XEME AREFT AEHF T
Associate Revenue — 16,371
e 3 WA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BREEMBEHRRNE

(Expressed in Renminbi)

(AARBREL)

20 RELATED PARTY TRANSACTIONS AND
BALANCES (continued)

(i)

(iii)

(iv)

Guarantees in support of the borrowings

As at 30 June 2024, the bank borrowings of
approximately RMB39,138,000 (31 December 2023:
RMB29,900,000) were guaranteed by subsidiaries of
the Group, Debo Environmental (Guangzhou) Limited*
and Karamay Shuangxin Company Limited*, Mr. Cali,
Mr. Tian Yixin (a non-controlling shareholder of Xinjiang
Tiansheng) and Mr. Liang Guangrong (the legal
representative of Karamay Shuangxin Environmental
Technology Limited*).

Remuneration to key management personnel

Remuneration to key management personnel of the
Group is as follows:

(i)

(iii)

20 EBAREREGRE)

BRER

M2024F6H30R @ RITERNVAR
#39,138,0007T (2023F 12 A318 :
A K #29,900,0007T) i A &= B M B
~aE > EERRE(EMNBRARKLR
NIBREEEREMT AR -~ BEE -
HEHLEGBRENIELEBRBRR)
MREXREEE(RNIBKREEFERRER
RERAREARRK)EER -

TEEEABHMH

REENTEEBAEFMOT

Six months ended 30 June
B ZEZ6H30H ILA<EA

2024 2023
2024 F 20234

(unaudited) (unaudited)

(RBER) (RggwEZ)

RMB’000 RMB’000

ARB¥TFTT AREFT

Salaries and other allowances e BH bR AL 2,045 1,990
Retirement benefits scheme iR K18 FI 5T 8 4 5

contributions 109 170

Total &&r 2,154 2,160

Amounts due from/to non-controlling shareholders
of subsidiaries

As at 30 June 2024 and 31 December 2023, amounts
due from non-controlling shareholders of subsidiaries
are interest-free, unsecured and repayable on demand,
except for an aggregate amount of approximately
RMB6,142,000 (31 December 2023: RMB6,142,000),
which is secured by their 27% equity interest in
Qingyang Qingyi Petroleum Engineering Company
Limited* (a non-wholly owned subsidiary of the Group)
and interest bearing at 10% (31 December 2023: 10%)
per annum.

As at 30 June 2024 and 31 December 2023, amounts
due to non-controlling shareholders of subsidiaries are
interest-free, unsecured and repayable on demand.

i The English names are for identification purpose only.

(iv)

Y, EAHEARFERRRNE

R 20246 A308 K% 2023412 318 -
ERHMBAREERBEREBAER
BB RIREREE  HREYD
AR%6,142,0007T (202312 A31H :
AR®6,142,00070) JH A E R B E
ERBAIRBRAR(KEBIEZ2EH
BAR)M27T%REERE - FHEA
10% (2023412 A31H : 10%) °

R202446 A30H K% 202312 A31H
ENHBARFERRRRELR
B EEMRIREREER -

@ AT EHER
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GLOSSARY
B

“Audit Committee”
“Board”

“CG Code”

“China” or “PRC”

“Company” or “we”

“Director(s)”

“Group”
“HK$” or “HKD”
“Hong Kong”

“IFRS”

“Listing”

“Listing Date”

the audit committee under the Board
board of directors of the Company

the Corporate Governance Code as set out in
Appendix C1 of the Listing Rules

the People’s Republic of China, but for
the purposes of this interim report and for
geographical reference only (unless otherwise
indicated), excluding Taiwan, Macau and
Hong Kong

an exempted company incorporated in the
Cayman lIslands with limited liability on 18
May 2017 under the names of “Weigang
Environmental Technology Holding Group
Limited” and “# BN RBEEZEREHAER
x|l”, and registered as a non-Hong Kong
company under Part 16 of the Companies
Ordinance

director(s) of the Company

the Company and its subsidiaries and
operating entities

Hong Kong dollars, the lawful currency for the
time being of Hong Kong

the Hong Kong Special Administrative Region
of the PRC

the International Financial Reporting
Standards, which include standards
and interpretations promulgated by the
International Accounting Standards Board
(IASB), and the International Accounting
Standards (IAS) and interpretation issued
by the International Accounting Standards
Committee (IASC)

the listing of the shares on the main Board of
the Stock Exchange

3 January 2019 on which the Shares were
listed on the Stock Exchange and from which
dealings in the Shares were permitted to
commence on the Stock Exchange
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[E=%] B
[ 5 Ec
&l Ec
(&%) Ec

[ B 8 7 i
WEEAD]

[ L) Ec

[ £ B i

EFRETEREAR
AAAEER

(LR A M 8 C1Ar 8
(REERTAD

hEARANE  EgASD
HRERMB2ZAMME
(BRBEZHAN TRES
- RPIRE R

LA TWeigang Environmental
Technology Holding Group
Limited | % [4 38 8 4R B £
EREBRERQAINEE
2017457180 1£ B £ B
SHAMKINEREERA
Al - WRBECRFEDI)E16
HaAMA—KIEEFELRA

ARBE=E

ARRRA R BB AR K&

1
p!
i

EREERNEEERETL

PEEFBRRITRRE

(EBRFBRELER) B
RE AR EE RS
ERRZE  UKBEERE:
EALZEERHNEEREE
EARRE

PR T B A PR EAR BT

20194F1H38 -+ BNA% {5 7 Bt
RELtHTEBRERHZESR
B B EE R
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GLOSSARY
B

“Listing Rules”
“Model Code”

“Nomination
Committee”

“Pre-IPO Share
Option Scheme”

“Remuneration
Committee”

“Reporting Period”

“RMB” or “Renminbi”

“SFO”

“Shareholder(s)”

“Shares”

“Stock Exchange”

“o/ ”
©

the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong
Limited, as amended from time to time

Model Code for Securities Transactions
by Directors of Listed Issuers as set out in
Appendix C3 of the Listing Rules

the nomination committee of the Board

the pre-IPO share option scheme of our
Company as approved by the Board on 10
December 2018 with effective immediately

prior to the completion of the Global Offering

the remuneration committee of the Board

the six months ended 30 June 2022

the lawful currency of the PRC

the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong)
as amended, supplemented or otherwise
modified from time to time

holder(s) of the Shares

shares in the share capital of the Company,
with a nominal value of HK$0.05 each

The Stock Exchange of Hong Kong Limited

per cent.
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