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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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PROFIT WARNING

This announcement is made by Weigang Environmental Technology Holding Group Limited (the 
“Company”, together with its subsidiaries, collectively the “Group”) pursuant to Rule 13.09(2)(a) of 
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Listing Rules”) and Inside Information Provisions (as defined under the Listing Rules) under Part 
XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (the “Board”) wishes to inform shareholders of the Company 
(the “Shareholders”) and potential investors that, based on a preliminary review on the unaudited 
consolidated management accounts of the Group and information currently available to the Board, it is 
expected that, for the year ended 31 December 2025, the net loss of the Company will range 
approximately from RMB76.0 million to RMB78.0 million as compared to the net loss of the Company 
of RMB55.3 million for the year ended 31 December 2024. It is expected that, for the year ended 31 
December 2025, the loss attributable to owners of the Company will range approximately from 
RMB63.0 million to RMB65.0 million as compared to the loss attributable to owners of the Company of 
RMB48.6 million for the year ended 31 December 2024. Such expected loss for the year 2025 was 
mainly attributable to, among other things, (1) based on the assessment results of the independent third-
party valuer, impairment loss totaling approximately from RMB17.0 million to RMB18.0 million was 
accrued for the Jiangmen pyrolysis project（江門無氧裂解項目）, primarily due to the lengthy 
construction and research and development cycles of the project and ongoing technical upgrades to 
certain equipment, and due to concerns about the commercial prospects of the project, the management 
of the Group, after careful consideration, decided that an independent third-party valuer should conduct 
a project valuation based on the updates of the projects and the subsequent business plan proposed by 
the Group’s management. Consequently, an impairment loss was accrued for this project in the Group’s 
2025 financial statements; (2) based on the assessment results of the independent third-party valuer, an 
impairment loss of approximately from RMB14.0 million to RMB15.0 million was accrued for the 
goodwill arising from the Group’s acquisition of Xinjiang Tiansheng（新疆天聖）. Due to concerns 
about the commercial prospects of the project, the independent third-party valuer conducted a project 
valuation based on the updates of the projects and the subsequent business plan proposed by the Group’s 
management. Consequently, an impairment loss was accrued for such goodwill in the Group’s 2025 
financial statements; and (3) a reversal of deferred tax assets recognised by the Group in previous years, 
with the reversal amounting to approximately between RMB9.0 million and RMB10.0 million.
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As the Company is still in the process of finalising the annual results of the Group for the year ended 31 
December 2025, the information contained in this announcement is only based on the preliminary 
assessment made by the Board with reference to the unaudited consolidated management accounts of the 
Group, which have not been confirmed, reviewed or audited by the Company’s auditors and may be 
subject to adjustment. Detailed financial information of the Group will be disclosed in the annual results 
announcement of the Group for the year ended 31 December 2025 which is expected to be published by 
26 March 2026 in accordance with the Listing Rules.

Shareholders and potential investors are advised to exercise caution when dealing in the shares of 
the Company.
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